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Community Capital: More Than Just Money

Yr 4 Wks

Market Report Ago Ago 12/3/04
Livestock and Products,

Weekly Average
Nebraska Slaughter Steers,

35-65% Choice, Live Weight ........ $102.33 $81.41  $89.94
Nebraska Feeder Steers,

Med. & Large Frame, 550-6001b ... .. 115.28 121.58  124.07
Nebraska Feeder Steers,

Med. & Large Frame 750-8001b ... ... 107.14 104.16 107.84
Choice Boxed Beef,

600-7501b. Carcass ............... 160.60 134.11  146.65
Western Corn Belt Base Hog Price

Carcass, Negotiated . .............. 47.41  77.69 82.73
Feeder Pigs, National Direct

451bs, FOB .. ... 35.77 52.92 58.36
Pork Carcass Cutout, 185 Ib. Carcass,

51-52% Lean .................... 56.02 73.00 79.05
Slaughter Lambs, Ch. & Pr., 90-160 Ibs.,

Shorn, Midwest . .................. 87.25 85.87 91.62
National Carcass Lamb Cutout,

FOB ... 213.89 22359  232.39
Crops,

Daily Spot Prices
Wheat, No. 1, H.W.

Omaha,bu ...................... 3.90 3.33 3.31
Corn, No. 2, Yellow

Omaha,bu ...................... 2.39 1.64 1.71
Soybeans, No. 1, Yellow

Omaha,bu ...................... 7.49 4.80 5.11
Grain Sorghum, No. 2, Yellow

Columbus,ewt . .................. 4.02 2.68 2.63
Oats, No. 2, Heavy

Minneapolis, MN ,bu .............. 157 1.59 1.83
Hay

Alfalfa, Large Square Bales,

Good to Premium, RFV 160-185

Northeast Nebraska, ton............ 115.00 115.00 115.00
Alfalfa, Large Rounds, Good

Platte Valley,ton .. ................ 67.50 62.50 62.50
Grass Hay, Large Rounds, Good

Northeast Nebraska, ton............ 57.50 57.50 57.50

* No market.
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When you think of the word, capital, dollars or
money probably comes to mind. What if | told you
there were at least six kinds of capital within every
community? Capital is more than just... capital.
Cornelia and Jan Flora, in their recent book, Rural
Communities: Legacy and Change (2003), identify
several kinds of capital that are present in varying
degrees in all communities. You might think of it as
layers on an onion, with each layer relying on the next
(Figure 1). These layers of capital are the building
blocks or assets within communities. These common
elements can be identified in all communities yet the
unique mix of each capital is what makes a community
special.

Why spend time identifying these capitals? As
collective community assets, identification is a first
step. Decision-makers always want to make sure that
assets are being used appropriately and maximized
whenever possible. It is also a way to acknowledge
assets that may be under utilized or even absent. To be
successful, all of the capitals must work together.

Why do some communities seem more successful
than others? Some speculate that perhaps there is a
higher level of development in one or more of these
areas. Another view is that there could be stronger
connections between the capitals.

Human, social, political, financial, built and
natural capital are not new aspects to community
development. But perhaps what is new is the idea of
thinking about them as a group of assets, each inter-
connected with the next.
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Figure 1.

Human Capital: Individual attributes that contribute
to the ability to earn a living and strengthen the com-
munity. Specifically, education and training are
commonly referred to as the two most important forms
of human capital. This is the core of the economic
engine in each community.

Social Capital: Maybe a new concept to some, this is
a group level phenomena based on relationships of
trust and reciprocity. When it is present, groups work
together, communicate and get things done. Without it,
communities seem fractured, groups constantly bicker,
and conflict is common.

Political Capital: The ability of a group to influence
the distribution of resources as well as help set the
agenda of what resources are available. It consists in
organizations, connections, voice and power. This
capital can be found in elected officials, appointed
positions and even in volunteer positions.

Financial Capital: Tangible forms are easy to iden-
tify: capital goods (physical objects); land; and finan-
cial instruments (stocks, bonds, derivatives, futures,
and letters of credit - as well as money).

Built Capital: The permanent physical installations
and facilities supporting the productive activities of the
community, such as roads, streets, bridges, sewer
systems, airports, schools, hospitals, etc. Just having
it available is not enough, this infrastructure must be
used in productive ways.

Natural Capital: Once the building blocks for devel-
opment, natural resources like land, water, minerals,
and timber were essential in the settlement of our
country. Increasing seen as quality of life components,
natural capital is being valued for its tourism benefits.

So how does your community stack up? Are you
recognizing and using the capitals appropriately? Are
some being forgotten and still others being over used?

Communities that recognize, grow and produc-
tively guide the use of these capitals or assets will be
the communities of the future.
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