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Figure 1. Profit maximization by an input supply firm under perfect competition.
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Figure 2. Profit maximization by an input supply firm given downward-sloping
demand curve.
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Figure 3A. Price and output solutions for various cooperative objectives given
downward-doping demand curve.
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Figure 3B. Price and output solutions for various cooperative objectives given
downward-doping demand curve.
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Figure 4. Price and output solutions for various cooperative objectives under
perfect competition.
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Figure5. Strategiesfor lowering average total cost.
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Figure 6. Long-run cooperative equilibria under perfect competition.

Jeffrey S. Royer, University of Nebraska DRAFT: For instructional use only.



LRMC I1RAC

MR, D, D, } D,

Ql Qz Qg Quantity

Figure 7. Long-run equilibriafor IOF and cooperative input supply firms under
monopolistic competition.
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